CTR: Explanation for the financial statement of Q.IV of 2019 
On 21 Jan 2020, Viettel Construction Joint Stock Company explained the difference in profit after tax in the financial statement of Q.IV of 2019 year on year as follows: 

Contents: 

In Q.IV of 2019, profit after enterprise income tax in the income statement of holding company and consolidated company increased by over 10% year on year. For this problem, Viettel Construction Joint Stock Company explained as follows: 

· Profit after tax of Q.IV of 2019 in the separate financial statement of holding company was VND 55.65 billion, increased by 59% year on year, equivalent to VND 20.687 billion, specifically: 

+ In Q.IV of 2019, the separate financial statement of holding company recorded revenue from selling and service supply which increased by VND 230 billion, equivalent to 22% year on year, in which, cost of goods sold increased by VND 203 billion, equivalent to 20%; administration expense decreased by VND 3.2 billion, equivalent to a decrease of 11% year on year. Therefore, profit after tax of holding company increased by 59% year on year 

· Profit after tax of Q.IV of 2019 in the consolidated financial statement was VND 56.3 billion, increased by 41% year on year, equivalent to VND 16 billion, specifically: 
+ In Q.IV of 2019, the consolidated financial statement of holding company recorded revenue from selling and service supply which increased by VND 201.6 billion, equivalent to 17% year on year, in which, cost of goods sold increased by VND 180.0 billion, equivalent to 16%; administration expense decreased by VND 3 billion, equivalent to a decrease of ….% year on year. Therefore, profit after tax increased by 41% year on year
